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'pFUqWH���

$UWLFOH� SUHPLHU�� �� /H�PLQLVWqUH� GX� WRXULVPH� DVVXUH� XQH�
PLVVLRQ� JpQpUDOH� GH� PLVH� HQ� RHXYUH� GH� OD� SROLWLTXH� GX�
JRXYHUQHPHQW� GDQV� OHV� GRPDLQHV� GX� WRXULVPH�� GX�
WKHUPDOLVPH�HW�GHV�ORLVLUV�WRXULVWLTXHV��

$�FHW�HIIHW��LO�HVW�FKDUJp���

��G¶HQWUHSUHQGUH�WRXWHV�pWXGHV�HW�UHFKHUFKHV�UHODWLYHV�DX�
WRXULVPH��DX�WKHUPDOLVPH�HW�DX[�ORLVLUV�WRXULVWLTXHV��

�� GH� SURSRVHU� OHV� SURMHWV� GH� WH[WHV� OpJLVODWLIV� HW�
UpJOHPHQWDLUHV� UHOHYDQW� GH� VRQ� GRPDLQH� G¶DFWLYLWp� HW� GH�
YHLOOHU�j�OHXU�DSSOLFDWLRQ��

��GH�GpILQLU�OHV�SURJUDPPHV�HW�SURMHWV�j�UpDOLVHU�GDQV�OH�
FDGUH� GX� SODQ� DLQVL� TXH� OHV� PHVXUHV� G¶DFFRPSDJQHPHQW�
DSSURSULpHV� HW� OHV� VRXPHWWUH� j� O¶DSSUREDWLRQ� GX�
JRXYHUQHPHQW��

�� GH� PHWWUH� HQ� RHXYUH� OHV� GpFLVLRQV� SULVHV� SDU� OH�
JRXYHUQHPHQW� UHODWLYHV� DX[� VHFWHXUV� GX� WRXULVPH�� GX�
WKHUPDOLVPH�HW�GHV�ORLVLUV�WRXULVWLTXHV��VRLW�GLUHFWHPHQW��VRLW�
SDU� O¶LQWHUPpGLDLUH� GHV� RUJDQLVPHV�� pWDEOLVVHPHQWV� HW�
HQWUHSULVHV�SXEOLFV�SODFpV�VRXV�VD�WXWHOOH��

$UW� ��� ��'DQV� OH� GRPDLQH� GX� WRXULVPH�� OH�PLQLVWqUH� GX�
WRXULVPH�HVW�FKDUJp�QRWDPPHQW���

�� GH� FRQFHYRLU� OHV� DFWLRQV� HW� OHV� PHVXUHV� YLVDQW� OH�
GpYHORSSHPHQW�HW�OD�SURPRWLRQ�GX�WRXULVPH��

�� GH� GpILQLU� HW� GH� PHWWUH� HQ� RHXYUH� OD� SROLWLTXH� GX�
JRXYHUQHPHQW�GDQV�OH�GRPDLQH�GH�PLVH�j�QLYHDX�WRXULVWLTXH�
HW�GH�SURPRWLRQ�GH�OD�FRPSpWLWLYLWp�GX�SURGXLW�WRXULVWLTXH��

�� G¶HIIHFWXHU� OHV� pWXGHV� QpFHVVDLUHV� HQ� YXH� GH� OD�
SURPRWLRQ�HW�OD�PLVH�j�QLYHDX�GX�VHFWHXU�WRXULVWLTXH��

�� G¶RULHQWHU� HW� GH� VXLYUH� OHV� LQYHVWLVVHPHQWV� GDQV� OH�
VHFWHXU�GX�WRXULVPH�HW�GH�FRQWU{OHU�OHV�SURMHWV��

�� GH� SURPRXYRLU� O¶DPpQDJHPHQW� HW� O¶pTXLSHPHQW� GHV�
]RQHV�WRXULVWLTXHV��

�� G¶DQDO\VHU� OD� FRQMRQFWXUH� WRXULVWLTXH� j� O¶pFKHOOH�
QDWLRQDOH�HW�LQWHUQDWLRQDOH�HW�GH�VXLYUH�VHV�pYROXWLRQV��

�� G¶pODERUHU� OHV� SURMHWV� GHV� WH[WHV� OpJLVODWLIV� HW�
UpJOHPHQWDLUHV� UpJOHPHQWDQW� OHV� DFWLYLWpV� WRXULVWLTXHV� HW� GH�
FRQWU{OHU�OHXU�DSSOLFDWLRQ��

�� GH� FRQWU{OHU� OD� TXDOLWp� GX� SURGXLW� HW� VHUYLFHV�
WRXULVWLTXHV� HW� GH� VXLYUH� OD� PLVH� HQ� RHXYUH� GHV� SODQV� GH�
TXDOLWp�HW�GHV�QRUPHV�GH�FODVVLILFDWLRQ��

�� GH� IL[HU� OHV� FRQGLWLRQV� G¶H[HUFLFH� GHV� DFWLYLWpV�
WRXULVWLTXHV��

��G¶pWXGLHU�HW�G¶DSSURXYHU�OHV�SURJUDPPHV�GH�IRUPDWLRQ�
SURIHVVLRQQHOOH� HQ� FROODERUDWLRQ� DYHF� OHV� VWUXFWXUHV�
FRQFHUQpHV�HW�G¶HQ�DVVXUHU�O¶H[pFXWLRQ��

��G¶DVVXUHU�OH�VHFUpWDULDW�SHUPDQHQW�GX�FRQVHLO�VXSpULHXU�
GX�WRXULVPH��

$UW����� ��'DQV� OH�GRPDLQH�GX� WKHUPDOLVPH�� OH�PLQLVWqUH�
GX�WRXULVPH�HVW�FKDUJp�QRWDPPHQW���

�� G¶RULHQWHU� HW� GH� VXLYUH� OHV� LQYHVWLVVHPHQWV� GDQV� OH�
VHFWHXU�GX�WKHUPDOLVPH�HW�GH�FRQWU{OHU�OHV�SURMHWV��

�� GH� SURSRVHU� OHV� WH[WHV� OpJLVODWLIV� HW� UpJOHPHQWDLUHV�
UHODWLIV� DX� GRPDLQH� GX� WKHUPDOLVPH� HW� GH� YHLOOHU� j� OHXU�
DSSOLFDWLRQ��

�� GH� VXLYUH� HW� GH� FRQWU{OHU� OHV� XQLWpV� RSpUDQW� GDQV� OH�
GRPDLQH�GX�WKHUPDOLVPH�HQ�FROODERUDWLRQ�DYHF�OH�PLQLVWqUH�
GH�OD�VDQWp�SXEOLTXH��

��G¶pWXGLHU�OHV�SURJUDPPHV�GH�IRUPDWLRQ�HW�GH�GpILQLU�OHV�
PpWLHUV� VSpFLDOLVpV� GDQV� OH� GRPDLQH� GX� WKHUPDOLVPH� HQ�
FROODERUDWLRQ�DYHF�OHV�PLQLVWqUHV�HW�VWUXFWXUHV�FRQFHUQpV��

$UW�� ��� �� 'DQV� OH� GRPDLQH� GHV� ORLVLUV� WRXULVWLTXHV�� OH�
PLQLVWqUH�GX�7RXULVPH�HVW�FKDUJp�QRWDPPHQW���

�� GH� SDUWLFLSHU� j� O¶pODERUDWLRQ� HW� j� OD�PLVH� HQ�RHXYUH�GHV�
RULHQWDWLRQV�JpQpUDOHV�GDQV�OH�GRPDLQH�GHV�ORLVLUV�WRXULVWLTXHV��

��GH�SURPRXYRLU�OHV�LQYHVWLVVHPHQWV�GDQV�OH�VHFWHXU�GHV�
ORLVLUV�WRXULVWLTXHV��

��GH�FRRUGRQQHU�DYHF�OHV�VWUXFWXUHV�FRQFHUQpHV�HQ�FH�TXL�
FRQFHUQH� OHV� SURFpGXUHV� YLVDQW� OD� SURPRWLRQ� GHV� ORLVLUV�
WRXULVWLTXHV��

��G¶DVVXUHU�OH�VHFUpWDULDW�SHUPDQHQW�GX�FRQVHLO�VXSpULHXU�
GHV�ORLVLUV��

$UW�� ��� �� /H�PLQLVWqUH� GX� WRXULVPH� HVW� FRQVXOWp� VXU� OHV�
TXHVWLRQV�D\DQW�XQ�UDSSRUW�DYHF�VRQ�GRPDLQH�G¶DFWLYLWp��

,O� HVW� UHSUpVHQWp� GDQV� WRXWHV� OHV� VWUXFWXUHV� D\DQW� XQ�
UDSSRUW�DYHF�VHV�DWWULEXWLRQV��

$UW�� ��� �� /H� PLQLVWqUH� GX� WRXULVPH� HVW� FKDUJp� GH�
GpYHORSSHU�OHV�SURJUDPPHV�GH�FRRSpUDWLRQ�LQWHUQDWLRQDOH�HW�
GH�VRXWHQLU�OHV�UHODWLRQV�DYHF�OHV�RUJDQLVPHV�LQWHUQDWLRQDX[�
HW� UpJLRQDX[� LQWpUHVVpV� SDU� OHV� TXHVWLRQV� UHOHYDQW� GHV�
DWWULEXWLRQV�GX�PLQLVWqUH��

$UW�� ��� ��/H�PLQLVWqUH�GX� WRXULVPH� DVVXUH� OD� WXWHOOH�GHV�
RUJDQLVPHV�� HQWUHSULVHV� HW� pWDEOLVVHPHQWV� SXEOLFV� TXL� HQ�
UHOqYHQW�FRQIRUPpPHQW�j�OD�UpJOHPHQWDWLRQ�HQ�YLJXHXU��

$UW�� ��� �� 6RQW� DEURJpHV� WRXWHV� OHV� GLVSRVLWLRQV�
DQWpULHXUHV� FRQWUDLUHV� DX� SUpVHQW� GpFUHW�� QRWDPPHQW� OH�
GpFUHW�Q������������GX���MXLQ������VXVYLVp��

$UW�� ��� �� /H� PLQLVWUH� GX� WRXULVPH� HVW� FKDUJp� GH�
O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLOOHW�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

'pFUHW� Q�� ���������� GX� ��� MXLOOHW� ������ SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GX�WRXULVPH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�WRXULVPH��

9X�OD�ORL�Q��������GX����GpFHPEUH�������SRUWDQW�ORL�GH�
ILQDQFHV�SRXU�OD�JHVWLRQ������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q��������GX����MXLQ�������SRUWDQW�FUpDWLRQ�GH�
O¶RIILFH�GX� WKHUPDOLVPH�� WHO� TXH�PRGLILpH�SDU� OD� ORL� Q�����
����GX����GpFHPEUH�������

9X�OH�GpFUHW�Q���������GX���PDL�������IL[DQW�OH�UpJLPH�
DSSOLFDEOH� DX[� FKDUJpV� GH� PLVVLRQ� DXSUqV� GHV� FDELQHWV�
PLQLVWpULHOV�� WHO�TXH�PRGLILp�SDU�OH�GpFUHW�Q������������GX�
���PDL�������

9X�OH�GpFUHW�Q���������GX����IpYULHU�������UpJOHPHQWDQW�
OHV� FRQGLWLRQV� G¶DWWULEXWLRQ� HW� GH� UHWUDLW� GHV� HPSORLV�
IRQFWLRQQHOV� G¶DGPLQLVWUDWLRQ� FHQWUDOH�� WHO� TXH� PRGLILp� HW�
FRPSOpWp�SDU�OH�GpFUHW�Q����������GX����VHSWHPEUH������HW�
OH�GpFUHW�Q������������GX����QRYHPEUH�������

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������IL[DQW�OHV�
FRQGLWLRQV� HW� OHV� SURFpGXUHV� GH� OD� JHVWLRQ� GHV� DUFKLYHV�
FRXUDQWHV� HW� DUFKLYHV� LQWHUPpGLDLUHV�� GH� WUL� HW� pOLPLQDWLRQ�
GHV� DUFKLYHV�� GX� YHUVHPHQW� GHV� DUFKLYHV� HW� GH� OD�
FRPPXQLFDWLRQ�GHV�DUFKLYHV�SXEOLTXHV��WHO�TXH�PRGLILp�SDU�
OH�GpFUHW�Q����������GX����GpFHPEUH�������



�
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9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ SRUWDQW�
FUpDWLRQ� GHV� EXUHDX[� GHV� UHODWLRQV� DYHF� OH� FLWR\HQ�� WHO� TXH�
PRGLILp�SDU�OH�GpFUHW�Q����������GX����QRYHPEUH������HW�OH�
GpFUHW�Q����������GX����PDL�������

9X� OH� GpFUHW� Q�� ������ GX� ��� MDQYLHU� ������ IL[DQW� OH�
FRQWHQX� GHV� SODQV� GH�PLVH� j� QLYHDX� GH� O¶DGPLQLVWUDWLRQ� HW�
OHV�PRGDOLWpV�GH�OHXU�pODERUDWLRQ��UpDOLVDWLRQ�HW�VXLYL��

9X� OH� GpFUHW� Q�� ���������� GX� �� MXLQ� ������ SRUWDQW�
RUJDQLVDWLRQ� GX� PLQLVWqUH� GX� WRXULVPH�� GHV� ORLVLUV� HW� GH�
O¶DUWLVDQDW��

9X�OH�GpFUHW�Q������������GX���MXLQ�������SRUWDQW�FUpDWLRQ�
GX� FRQVHLO� VXSpULHXU� GHV� ORLVLUV� HW� IL[DQW� VHV� DWWULEXWLRQV�� VD�
FRPSRVLWLRQ�HW�OHV�PRGDOLWpV�GH�VRQ�IRQFWLRQQHPHQW��

9X� OH� GpFUHW� Q�� ���������� GX� �� MXLQ� ������ UHODWLI� j� OD�
FUpDWLRQ�GX�FRQVHLO�VXSpULHXU�GX�WRXULVPH��j�VHV�DWWULEXWLRQV��
j�VD�FRPSRVLWLRQ�HW�DX[�PRGDOLWpV�GH�VRQ�IRQFWLRQQHPHQW��

9X� OH� GpFUHW� Q�� ���������� GX� ��� QRYHPEUH� ������
SRUWDQW�QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X�OH�GpFUHW�Q������������GX����MXLOOHW�������IL[DQW�OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GX�WRXULVPH��

9X�O¶DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

&+$3,75(�35(0,(5�

',6326,7,216�*(1(5$/(6�

$UWLFOH�SUHPLHU����2XWUH�OH�FRPLWp�VXSpULHXU�GX�PLQLVWqUH�
HW� OD� FRQIpUHQFH� GHV� GLUHFWHXUV�� OH� PLQLVWqUH� GX� WRXULVPH�
FRPSUHQG���

��OH�FDELQHW��

��O¶LQVSHFWLRQ�JpQpUDOH��

��OD�GLUHFWLRQ�GHV�VHUYLFHV�FRPPXQV��

�� OD� GLUHFWLRQ� GHV� pWXGHV� HW� GH� OD� FRRSpUDWLRQ�
LQWHUQDWLRQDOH��

$UW�� ��� ��/H� FRPLWp� VXSpULHXU�GX�PLQLVWqUH�GX� WRXULVPH�
HVW�XQ�RUJDQH�FRQVXOWDWLI�TXL�DVVLVWH�OH�PLQLVWUH�GDQV�O¶pWXGH�
GH�WRXWHV�TXHVWLRQV�TXH�FHOXL�FL�MXJH�XWLOH�GH�OXL�VRXPHWWUH��
QRWDPPHQW�HQ�PDWLqUH���

��G¶pODERUDWLRQ�GHV�SODQV��

��GH�FRRUGLQDWLRQ�GHV�GLIIpUHQWV�SURJUDPPHV�G¶DFWLRQ�GX�
PLQLVWqUH��

��GH�SROLWLTXH�GH�IRUPDWLRQ�HW�GH�UHF\FODJH�GHV�FDGUHV�HW�
DJHQWV�GX�PLQLVWqUH��

�� G¶RUJDQLVDWLRQ� HW� G¶HPSORL� GHV� PR\HQV� PDWpULHOV� HW�
KXPDLQV��

/H�FRPLWp�VXSpULHXU�GX�PLQLVWqUH�GX�WRXULVPH�VH�UpXQLW�j�
O¶LQLWLDWLYH�GX�PLQLVWUH�HW�VRXV�VD�SUpVLGHQFH��,O�FRPSUHQG�

��OH�FKHI�GH�FDELQHW��

��OH�FKHI�GH�O¶LQVSHFWLRQ�JpQpUDOH��

��OH�GLUHFWHXU�GHV�VHUYLFHV�FRPPXQV��

�� OH� GLUHFWHXU� GHV� pWXGHV� HW� GH� OD� FRRSpUDWLRQ�
LQWHUQDWLRQDOH�HW�WRXW�DXWUH�UHVSRQVDEOH�GRQW�OD�SDUWLFLSDWLRQ�
VHUDLW�MXJpH�XWLOH��

$UW�� ��� �� /D� FRQIpUHQFH� GHV� GLUHFWHXUV� FRQVWLWXH� XQH�
LQVWDQFH�GH�UpIOH[LRQ�HW�G¶LQIRUPDWLRQ�VXU�O¶DFWLRQ�JpQpUDOH�
GX�PLQLVWqUH�HW�OHV�TXHVWLRQV�j�FDUDFWqUH�JpQpUDO��

/D� FRQIpUHQFH� GHV� GLUHFWHXUV� VH� UpXQLW� VXU� FRQYRFDWLRQ�
GX� PLQLVWUH�� HOOH� H[DPLQH� SpULRGLTXHPHQW� O¶pWDW�
G¶DYDQFHPHQW�GHV�WUDYDX[�GX�GpSDUWHPHQW�HW�OHV�SULQFLSDX[�
GRVVLHUV�TXL�OXL�VRQW�VRXPLV��

/D�FRQIpUHQFH�GHV�GLUHFWHXUV�JURXSH��VRXV�OD�SUpVLGHQFH�
GX�PLQLVWUH� RX� GH� VRQ� UHSUpVHQWDQW� GpVLJQp�� OHV� GLUHFWHXUV�
JpQpUDX[�� OHV� GLUHFWHXUV� HW� DXWUHV� SULQFLSDX[� UHVSRQVDEOHV�
GX� PLQLVWqUH� HW� WRXW� DXWUH� SHUVRQQH� GRQW� OD� SDUWLFLSDWLRQ�
VHUDLW�MXJpH�XWLOH�SRXU�OHV�VXMHWV�LQVFULWV�D�O¶RUGUH�GX�MRXU��

&+$3,75(�,,�

/(�&$%,1(7�

$UW�� ��� �� OH� FDELQHW� DFFRPSOLW� WRXWHV� OHV� WDFKHV� TXL� OXL�
VRQW�FRQILpHV�SDU�OH�PLQLVWUH��,O�D�SRXU�PLVVLRQ�QRWDPPHQW���

�� GH� WHQLU� OH�PLQLVWUH� LQIRUPp� GH� O¶DFWLYLWp� JpQpUDOH� GX�
PLQLVWqUH��

�� G¶DVVXUHU� OD� OLDLVRQ� HW� OD� FRRUGLQDWLRQ� HQWUH� OHV�
GLIIpUHQWV�RUJDQHV�GX�PLQLVWqUH��

��G¶DVVXUHU�OHV�UHODWLRQV�DYHF�OHV�RUJDQLVPHV�RIILFLHOV��OHV�
RUJDQLVDWLRQV�QDWLRQDOHV�HW�OHV�PDVV�PpGLDV��

�� GH� VXSHUYLVHU�� FRQWU{OHU� HW� VXLYUH� OHV� DFWLYLWpV� GHV�
VWUXFWXUHV�TXL�OXL�VRQW�GLUHFWHPHQW�UDWWDFKpHV��

/H�FDELQHW� HVW�GLULJp�SDU�XQ�FKHI�GH�FDELQHW�DVVLVWp�SDU�
GHV�FKDUJpV�GH�PLVVLRQ�RX�GHV�DWWDFKpV�GH�FDELQHW��

$UW�� ��� �� 6RQW� UDWWDFKpHV� DX� FDELQHW�� OHV� VWUXFWXUHV�
VXLYDQWHV���

���OH�EXUHDX�G¶RUGUH�FHQWUDO��

��� OH� EXUHDX� G¶LQIRUPDWLRQ�� G¶DFFXHLO� HW� GHV� UHODWLRQV�
SXEOLTXHV��

��� OH� EXUHDX� GH� VXLYL� GHV� GpFLVLRQV� GX� FRQVHLO� GHV�
PLQLVWUHV��GHV�FRQVHLOV�PLQLVWpULHOV�UHVWUHLQWV�HW�GHV�FRQVHLOV�
LQWHUPLQLVWpULHOV��

���OH�EXUHDX�GHV�UHODWLRQV�DYHF�OH�FLWR\HQ��

���OH�EXUHDX�GHV�pWDEOLVVHPHQWV�VRXV�WXWHOOH�GX�PLQLVWqUH��

��� OH� EXUHDX� GHV� UHODWLRQV� HW� GX� SDUWHQDULDW� DYHF� OHV�
SURIHVVLRQQHOV��

���OH�EXUHDX�GH�OD�PLVH�j�QLYHDX�WRXULVWLTXH��

$UW�������/H�EXUHDX�G¶RUGUH�FHQWUDO�HVW�FKDUJp�QRWDPPHQW���

��GH� OD�UpFHSWLRQ��GH�O¶H[SpGLWLRQ�HW�GH�O¶HQUHJLVWUHPHQW�
GHV�FRUUHVSRQGDQFHV��

��GH�OD�YHQWLODWLRQ�HW�GX�VXLYL�GX�FRXUULHU��

/H� EXUHDX� G¶RUGUH� FHQWUDO� HVW� GLULJp� SDU� XQ� FKHI� GH�
VHUYLFH�G¶DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�� ��� �� /H� EXUHDX� G¶LQIRUPDWLRQ�� G¶DFFXHLO� HW� GHV�
UHODWLRQV�SXEOLTXHV�HVW�FKDUJp�QRWDPPHQW���

�� GH� O¶pWDEOLVVHPHQW� HW� GH� O¶RUJDQLVDWLRQ� GHV� UHODWLRQV�
DYHF�OHV�PDVV�PpGLD��

�� GH� OD� FROOHFWH�� GH� O¶DQDO\VH� HW� GH� OD� GLIIXVLRQ� GHV�
LQIRUPDWLRQV�GH�SUHVVH�LQWpUHVVDQW�OHV�DFWLYLWpV�GX�PLQLVWqUH��

��GH�SURPRXYRLU�OD�FRPPXQLFDWLRQ�DX�VHLQ�GX�PLQLVWqUH��

�� G¶DVVXUHU� OHV� DFWLYLWpV� G¶DFFXHLO� HW� GH� UHODWLRQV�
SXEOLTXHV��

/H� EXUHDX� G¶LQIRUPDWLRQ�� G¶DFFXHLO� HW� GHV� UHODWLRQV�
SXEOLTXHV�HVW�GLULJp�SDU�XQ�FKDUJp�GH�PLVVLRQ��

$UW�������/H�EXUHDX�GX�VXLYL�GHV�GpFLVLRQV�GX�FRQVHLO�GHV�
PLQLVWUHV��GHV�FRQVHLOV�PLQLVWpULHOV�UHVWUHLQWV�HW�GHV�FRQVHLOV�
LQWHUPLQLVWpULHOV�HVW�FKDUJp�QRWDPPHQW���

�� GH� YHLOOHU� j� OD� SUpSDUDWLRQ� GHV� GRVVLHUV� UHODWLIV� DX[�
FRQVHLOV�PLQLVWpULHOV��

�� GH� VXLYUH� OD�PLVH� HQ� RHXYUH� GHV� GpFLVLRQV� SULVHV� DX[�
FRQVHLOV�PLQLVWpULHOV�D\DQW�WUDLW�DX[�DFWLYLWpV�GX�PLQLVWqUH�HW�
GHV�pWDEOLVVHPHQWV�VRXV�WXWHOOH��

�� G¶pWDEOLU� GHV� UDSSRUWV� SpULRGLTXHV� VXU� O¶DSSOLFDWLRQ�
GHVGLWHV�GpFLVLRQV��
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/H� EXUHDX� GX� VXLYL� GHV� GpFLVLRQV� GX� FRQVHLO� GHV�
PLQLVWUHV��GHV�FRQVHLOV�PLQLVWpULHOV�UHVWUHLQWV�HW�GHV�FRQVHLOV�
LQWHUPLQLVWpULHOV� HVW� GLULJp� SDU� XQ� VRXV�GLUHFWHXU�
G¶DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�� ��� �� /H� EXUHDX� GHV� UHODWLRQV� DYHF� OH� FLWR\HQ� HVW�
FKDUJp�QRWDPPHQW���

�� G¶DFFXHLOOLU� OHV� FLWR\HQV��GH� UHFHYRLU� OHXUV� UHTXrWHV�HW�
GH� OHV� LQVWUXLUH�� HQ� FROODERUDWLRQ� DYHF� OHV� VHUYLFHV�
FRQFHUQpV��HQ�YXH�GH�OHXU�WURXYHU�OHV�VROXWLRQV�DSSURSULpHV��

��GH�UpSRQGUH�DX[�FLWR\HQV�GLUHFWHPHQW�RX�SDU�FRXUULHU��

��GH�UHQVHLJQHU�OHV�FLWR\HQV�VXU�OHV�SURFpGXUHV�HW�IRUPDOLWpV�
DGPLQLVWUDWLYHV�FRQFHUQDQW�O¶RFWURL�GHV�GLYHUVHV�SUHVWDWLRQV�HW�
FH��GLUHFWHPHQW�SDU�FRUUHVSRQGDQFH�RX�SDU�WpOpSKRQH��

�� GH� FHQWUDOLVHU� HW� G¶pWXGLHU� OHV� GRVVLHUV� pPDQDQW� GX�
PpGLDWHXU�DGPLQLVWUDWLI�DLQVL�TXH�GH�OD�FRRUGLQDWLRQ�DYHF�OHV�
GLIIpUHQWV� VHUYLFHV� GX� PLQLVWqUH� HQ� YXH� GH� WURXYHU� OHV�
VROXWLRQV�DGpTXDWHV�j�FHV�GRVVLHUV��

�� GH� GpFHOHU�� j� WUDYHUV� XQH� DQDO\VH� DSSURIRQGLH� GHV�
UHTXrWHV� GHV� FLWR\HQV�� OHV� FRPSOLFDWLRQV� DX� QLYHDX� GHV�
SURFpGXUHV� DGPLQLVWUDWLYHV� HW� GH� SURSRVHU� OHV� UpIRUPHV�
VXVFHSWLEOHV�GH�OHV�VXQQRQWHU��

/H�EXUHDX�GHV�UHODWLRQV�DYHF�OH�FLWR\HQ�HVW�GLULJp�SDU�XQ�
FKHI�GH�VHUYLFH�G¶DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�� ���� ��/H�EXUHDX�GHV� pWDEOLVVHPHQWV� VRXV�WXWHOOH�GX�
PLQLVWqUH�HVW�FKDUJp�QRWDPPHQW���

�� GH� YHLOOHU� j� O¶DSSOLFDWLRQ� GH� OD� OpJLVODWLRQ� HW� GH� OD�
UpJOHPHQWDWLRQ�D\DQW�WUDLW�j�O¶H[HUFLFH�GH�O¶DXWRULWp�GH�WXWHOOH��

��GH�FROOHFWHU�HW�GH�FRQWU{OHU�OHV�GRFXPHQWV�UHODWLIV�DX[�
EXGJHWV�� DX[�ELODQV�� DX[� FRPSWHV� ILQDQFLHUV� HW� DX� FRQWU{OH�
LQWHUQH�GH�FHV�pWDEOLVVHPHQWV��

��G¶DVVXUHU�OH�VXLYL�HW� O¶H[pFXWLRQ�GHV�UHFRPPDQGDWLRQV�
GHV�UDSSRUWV�G¶LQVSHFWLRQ�HW�GH�FRQWU{OH�LQWHUQH�HW�G¶pODERUHU�
GHV�UDSSRUWV�j�FHW�HIIHW��

��G¶pODERUHU�XQ�UDSSRUW�DQQXHO�VXU�O¶DFWLYLWp��OD�JHVWLRQ�HW�
OHV�UpVXOWDWV�GHV�pWDEOLVVHPHQWV�VRXV�WXWHOOH�GX�PLQLVWqUH��

/H� EXUHDX� GHV� pWDEOLVVHPHQWV� VRXV�WXWHOOH� GX�PLQLVWqUH�
HVW�GLULJp�SDU�XQ�GLUHFWHXU�G¶DGPLQLVWUDWLRQ�FHQWUDOH�DVVLVWp�
SDU�XQ�FKHI�GH�VHUYLFH�G¶DGPLQLVWUDWLRQ�FHQWUDOH��

$UW��������/H�EXUHDX�GHV�UHODWLRQV�HW�GX�SDUWHQDULDW�DYHF�
OHV�SURIHVVLRQQHOV�HVW�FKDUJp�QRWDPPHQW���

�� GH� YHLOOHU� j� pWDEOLU� OHV� OLHQV� GH� FRRSpUDWLRQ� HQWUH� OHV�
VWUXFWXUHV�DGPLQLVWUDWLYHV�GLULJHDQW�OHV�VHFWHXUV�GX�WRXULVPH�
HW�GX�WKHUPDOLVPH�HW�OHV�SURIHVVLRQQHOV��

�� GH� YHLOOHU� DX� UHQVHLJQHPHQW�� RULHQWDWLRQ� HW�
HQFDGUHPHQW� GHV� SURIHVVLRQQHOV� GDQV� OHV� VHFWHXUV� GX�
WRXULVPH�HW�GX�WKHUPDOLVPH��

�� G¶LQIRUPHU� OHV� SURIHVVLRQQHOV� GHV� QRXYHDXWpV� GHV�
VHFWHXUV�GX�WRXULVPH�HW�GX�WKHUPDOLVPH�VXU�OH�SODQ�QDWLRQDO�
HW�LQWHUQDWLRQDO��

��GH�GpYHORSSHU�OH�SDUWHQDULDW�HQ�YXH�GH�SURPRXYRLU�OHV�
VHFWHXUV� GX� WRXULVPH� HW� GX� WKHUPDOLVPH� j� WUDYHUV� OD�
FRQVROLGDWLRQ�GH�OD�FRQFHUWDWLRQ�DYHF�OHV�SURIHVVLRQQHOV��

/H� EXUHDX� GHV� UHODWLRQV� HW� GX� SDUWHQDULDW� DYHF� OHV�
SURIHVVLRQQHOV� HVW� GLULJp� SDU� XQ� GLUHFWHXU� G¶DGPLQLVWUDWLRQ�
FHQWUDOH��

$UW��������/H�EXUHDX�GH�OD�PLVH�j�QLYHDX�WRXULVWLTXH�HVW�
FKDUJp�QRWDPPHQW���

�� G¶HIIHFWXHU� O¶pYDOXDWLRQ� WHFKQLTXH�� pFRQRPLTXH� HW�
ILQDQFLqUH�GHV�SURJUDPPHV�GH�PLVH�j�QLYHDX� VSpFLILTXHV�j�
FKDTXH� pWDEOLVVHPHQW� K{WHOLHU� HW� G¶HIIHFWXHU� OHV� pWXGHV�
VSpFLDOLVpHV� GDQV� OH� GRPDLQH� GX� WRXULVPH� HQ� FROODERUDWLRQ�
DYHF�OHV�RUJDQLVPHV�HW�VHUYLFHV�FRQFHUQpV��

�� G¶DVVXUHU� OH� VHFUpWDULDW� GX� FRPLWp� GH� SLORWDJH� GX�
SURJUDPPH�GH�PLVH�j�QLYHDX��

�� G¶DVVXUHU� OHV� UHODWLRQV� DYHF� OHV� SURIHVVLRQQHOV�� OHV�
EXUHDX[� G¶pWXGHV� HW� OHV� H[SHUWV� HW� FH� PR\HQQDQW� OHXU�
VHQVLELOLVDWLRQ�j�WUDYHUV�GLYHUV�FDQDX[�GH�FRPPXQLFDWLRQ��

�� G¶DVVLVWHU� OHV� pWDEOLVVHPHQWV� K{WHOLHUV� DGKpUDQW� DX�
SURJUDPPH� GH� PLVH� j� QLYHDX� j� pWXGLHU� OHXU� VWUXFWXUH�
ILQDQFLqUH�HW� VXJJpUHU� OHV�SURJUDPPHV�G¶DVVDLQLVVHPHQW�GH�
OHXU� VLWXDWLRQ� ILQDQFLqUH� HW� FH� HQ� FROODERUDWLRQ� DYHF� OHV�
EDQTXHV�HW�OHV�DXWUHV�LQVWLWXWLRQV�ILQDQFLqUHV��

�� G¶DVVXUHU� OHV� UHODWLRQV� DYHF� OHV� pWDEOLVVHPHQWV�
ILQDQFLHUV� ORFDX[� HW� H[WpULHXUV� �EDQTXHV�� VRFLpWp�
G¶LQYHVWLVVHPHQW�� RUJDQLVPHV� ILQDQFLHUV� LQWHUQDWLRQDX[� HW�
UpJLRQDX[����� HW� GH� OD� PLVH� HQ� SODFH� G¶XQH� EDQTXH� GH�
GRQQpHV� UHODWLYH� DX� VXLYL� GH� OD� VLWXDWLRQ� ILQDQFLqUH� GHV�
pWDEOLVVHPHQWV� K{WHOLHUV� HW� G¶pYDOXHU� O¶LPSDFW� GHV�
SURJUDPPHV�G¶DVVDLQLVVHPHQW�TXDQW�j�OHXU�UHQWDELOLWp��

�� G¶DVVXUHU� OH� U{OH� GH� JXLFKHW� XQLTXH� HQ� DVVLVWDQW� OHV�
LQYHVWLVVHXUV�GDQV�OH�ILQDQFHPHQW�GH�FHUWDLQHV�FRPSRVDQWHV�
GHV� SURJUDPPHV� GH� PLVH� j� QLYHDX� VSpFLILTXHV� j� FKDTXH�
pWDEOLVVHPHQW� K{WHOLHU� j� WUDYHUV� O¶LGHQWLILFDWLRQ� GHV�
PpFDQLVPHV�SHUPHWWDQW�OH�ILQDQFHPHQW�GH�FHV�FRPSRVDQWHV�
HW�FH�HQ�VXV�GX�IRQGV�GH�GpYHORSSHPHQW�GH�OD�FRPSpWLWLYLWp�
GDQV�OH�VHFWHXU�GX�WRXULVPH��

��GH�SUpSDUHU�HW�GH�VXLYUH� OHV�GRVVLHUV�UHODWLIV�j� O¶RFWURL�
GHV� VXEYHQWLRQV� HW� GHV� DYDQWDJHV� ILQDQFLHUV� DX� SURILW� GHV�
SURPRWHXUV��

�� GH� VXLYUH� OH� UHFRXYUHPHQW� GHV� FUpGLWV� VHFRQGDLUHV�
DFFRUGpV� SDU� OHV� EDQTXHV� DX[� EpQpILFLDLUHV� VXU� GHV�
UHVVRXUFHV� H[WpULHXUHV� PRELOLVpHV� SDU� O¶(WDW� RX� DYHF� VD�
JDUDQWLH��

��G¶DVVXUHU�OH�VXLYL�GH�OD�UpDOLVDWLRQ�GHV�SURJUDPPHV�GH�
PLVH�j�QLYHDX�VSpFLILTXHV�j�FKDTXH�pWDEOLVVHPHQW�K{WHOLHU�HW�
G¶pWXGLHU� O¶LPSDFW� ILQDQFLHU� HW� pFRQRPLTXH� GH� FHV�
SURJUDPPHV�GH�PLVH�j�QLYHDX�DLQVL�TXH� OD�SUpSDUDWLRQ�GHV�
UDSSRUWV�\�DIIpUHQWV��

/H�EXUHDX�GH�PLVH�j�QLYHDX�WRXULVWLTXH�HVW�GLULJp�SDU�XQ�

GLUHFWHXU� JpQpUDO� G¶DGPLQLVWUDWLRQ� FHQWUDOH� DVVLVWp� SDU� XQ�

GLUHFWHXU� G¶DGPLQLVWUDWLRQ� FHQWUDOH�� XQ� VRXV�GLUHFWHXU�

G¶DGPLQLVWUDWLRQ� FHQWUDOH� HW� GHX[� FKHIV� GH� VHUYLFH�

G¶DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�� ���� �� /H� EXUHDX� GHV� ORLVLUV� WRXULVWLTXHV� HVW� FKDUJp�
QRWDPPHQW���

��GH�SDUWLFLSHU�j�OD�FRQFHSWLRQ�GHV�RULHQWDWLRQV�GH��¶(WDW�

GDQV� OH�GRPDLQH�GHV� ORLVLUV� WRXULVWLTXHV�HW�GH�YHLOOHU�j� VRQ�

H[pFXWLRQ�HW�j�VRQ�VXLYL��

��GH�FROOHFWHU�OHV�GRFXPHQWV�HW�OHV�pWXGHV�D\DQW�WUDLW�DX[�

DFWLYLWpV�GHV�ORLVLUV�WRXULVWLTXHV�HW�G¶HQWUHSUHQGUH�OHV�pWXGHV�

UHODWLYHV�j�FH�GRPDLQH��

��G¶HQFDGUHU�OHV�LQYHVWLVVHXUV�GDQV�OH�GRPDLQH�GHV�ORLVLUV�
WRXULVWLTXHV� HW� GH� OHV� DVVLVWHU� GDQV� OD� UpDOLVDWLRQ� GH� OHXUV�
SURMHWV� SDU� OD� FRRUGLQDWLRQ� DYHF� OHV� GLIIpUHQWV� VHUYLFHV�
FRQFHUQpV��

��G¶DVVXUHU�OH�VHFUpWDULDW�SHUPDQHQW�GX�FRQVHLO�VXSpULHXU�
GHV�ORLVLUV��

/H� EXUHDX� GHV� ORLVLUV� WRXULVWLTXHV� HVW� GLULJp� SDU� XQ�
GLUHFWHXU� JpQpUDO� G¶DGPLQLVWUDWLRQ� FHQWUDOH� DVVLVWp� SDU� XQ�
VRXV�GLUHFWHXU�G¶DGPLQLVWUDWLRQ�FHQWUDOH��
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$UW�� ���� �� /¶LQVSHFWLRQ� JpQpUDOH� GX� PLQLVWqUH� GX�
WRXULVPH�HVW�FKDUJpH�VRXV�O¶DXWRULWp�GX�PLQLVWUH�GX�FRQWU{OH�
GH� JHVWLRQ� DGPLQLVWUDWLYH�� ILQDQFLqUH� HW� WHFKQLTXH� GH�
O¶HQVHPEOH� GHV� VHUYLFHV� UHOHYDQW� GX� PLQLVWqUH� HW� GHV�
pWDEOLVVHPHQWV�VRXV�WXWHOOH��

(OOH�HVW�FKDUJpH�QRWDPPHQW���

�� G¶HIIHFWXHU� WRXWH� PLVVLRQ� RX� HQTXrWH� j� FDUDFWqUH�
DGPLQLVWUDWLI�� ILQDQFLHU� RX� WHFKQLTXH� WHQGDQW� QRWDPPHQW� j�
V¶DVVXUHU� GH� OD� OpJDOLWp� GHV� DFWHV� GH� JHVWLRQ�� G¶pYDOXHU� OD�
JHVWLRQ� HW� G¶DPpOLRUHU� OHV� FLUFXLWV� HW� OHV� PR\HQV� G¶DFWLRQ�
GHV� VHUYLFHV� GX� PLQLVWqUH� HQ� YXH� GH� UpGXLUH� OHV� FR�WV� GH�
IRQFWLRQQHPHQW��

��G¶HQWUHSUHQGUH�WRXWHV�PLVVLRQV�RX�HQTXrWHV�TXL�OXL�VRQW�
FRQILpHV�SDU�OH�PLQLVWUH��

�� G¶pWDEOLU� GHV� UDSSRUWV� IDLVDQW� pWDW� GHV� UpVXOWDWV� GH� FHV�
PLVVLRQV� HW� HQTXrWHV� j� OD� ILQ� GH� FKDTXH� LQVSHFWLRQ� HW� OHV�
VRXPHWWUH�DX�PLQLVWUH��

��G¶DVVXUHU�OH�VXLYL�GH�O¶H[pFXWLRQ�GHV�UHFRPPDQGDWLRQV�
IRUPXOpHV�GDQV�OHV�UDSSRUWV�SUpFLWpV��

�� G¶DVVXUHU� OH� FRQWU{OH� WHFKQLTXH� GHV� pWDEOLVVHPHQWV�
WRXULVWLTXHV�j�WUDYHUV�OH�FRQWU{OH�GH�O¶DSSOLFDWLRQ�GHV�QRUPHV�
GH�FODVVLILFDWLRQ�GHV�pWDEOLVVHPHQWV�WRXULVWLTXHV��

$UW�� ���� �� /HV� PHPEUHV� GH� O¶LQVSHFWLRQ� JpQpUDOH� GX�
PLQLVWqUH� GX� WRXULVPH� DJLVVHQW� HQ� YHUWX� G¶XQ� RUGUH� GH�
PLVVLRQ�TXL�OHXU�HVW�GpOLYUp�SDU�OH�PLQLVWUH�GX�WRXULVPH��

3RXU�O¶DFFRPSOLVVHPHQW�GH�OHXUV�PLVVLRQV��LO�HVW�FRQIpUp�
DX[� PHPEUHV� GH� O¶LQVSHFWLRQ� JpQpUDOH� OH� SRXYRLU�
G¶LQYHVWLJDWLRQ�OH�SOXV�pWHQGX�HW�LOV�GLVSRVHQW�D�FHW�HIIHW�GX�
GURLW�GH�FRPPXQLFDWLRQ�GH�WRXW�GRFXPHQW��

$UW��������8QH�FRSLH�GX�UDSSRUW�IDLVDQW�pWDW�GHV�UpVXOWDWV�
GH� FKDTXH� PLVVLRQ� RX� HQTXrWH� VHUD� DGUHVVpH� DX� 3UHPLHU�
PLQLVWqUH� �OH� FRQWU{OH� JpQpUDO� GHV� VHUYLFHV� SXEOLFV�� HW� j� OD�
FRXU�GHV�FRPSWHV��

$UW��������/H�FRUSV�GH�O¶LQVSHFWLRQ�JpQpUDOH�GX�PLQLVWqUH�
GX�WRXULVPH�FRPSUHQG�OHV�HPSORLV�IRQFWLRQQHOV�VXLYDQWV���

�� XQ� LQVSHFWHXU� JpQpUDO� DYHF� UDQJ� HW� DYDQWDJHV� GH�
GLUHFWHXU�JpQpUDO�G¶DGPLQLVWUDWLRQ�FHQWUDOH��

�� XQ� LQVSHFWHXU� HQ� FKHI� DYHF� UDQJ� HW� DYDQWDJHV� GH�
GLUHFWHXU�G¶DGPLQLVWUDWLRQ�FHQWUDOH��

��XQ�LQVSHFWHXU�DYHF�UDQJ�HW�DYDQWDJHV�GH�VRXV�GLUHFWHXU�
G¶DGPLQLVWUDWLRQ�FHQWUDOH��

�� GHX[� LQVSHFWHXUV� DGMRLQWV� DYHF� UDQJ� HW� DYDQWDJHV� GH�
FKHI�GH�VHUYLFH�G¶DGPLQLVWUDWLRQ�FHQWUDOH��

/D�QRPLQDWLRQ�GDQV�FHV�HPSORLV�IRQFWLRQQHOV�LQWHUYLHQW�
SDU� GpFUHW� VXU� SURSRVLWLRQ� GX� PLQLVWUH� GX� WRXULVPH�
FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GX�GpFUHW�Q���������GX����
IpYULHU������VXVYLVp��

&+$3,75(�,9�
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$UW��������/D�GLUHFWLRQ�GHV�VHUYLFHV�FRPPXQV�HVW�FKDUJpH�
QRWDPPHQW���

�� GH� JpUHU� O¶HQVHPEOH� GHV� DIIDLUHV� DGPLQLVWUDWLYHV� HW�
ILQDQFLqUHV�GX�PLQLVWqUH��

�� GH� FRRUGRQQHU� O¶DFWLYLWp� GX� PLQLVWqUH� HQ� PDWLqUH� GH�
UpIRUPH� DGPLQLVWUDWLYH� DYHF� OHV� VHUYLFHV� FRQFHUQpV� GX�
SUHPLHU�PLQLVWqUH��

�� GH� JpUHU� HW� G¶DVVXUHU� OD� PDLQWHQDQFH� GHV� EkWLPHQWV�
DGPLQLVWUDWLIV��GX�PDWpULHO� URXODQW�HW�GHV�ELHQV�PHXEOHV�GX�
PLQLVWqUH��

��G¶pWXGLHU�HW�G¶pODERUHU�OHV�SURJUDPPHV�GH�IRUPDWLRQ�HW�
GH�SHUIHFWLRQQHPHQW�GX�SHUVRQQHO�GX�PLQLVWqUH��

�� GH� SUpSDUHU� HW� G¶H[pFXWHU� OHV� EXGJHWV� GH�
IRQFWLRQQHPHQW� HW� G¶pTXLSHPHQW� GX� PLQLVWqUH� HW� GHV�
pWDEOLVVHPHQWV� SXEOLFV� VRXV� WXWHOOH�� HQ� FROODERUDWLRQ� DYHF�
OHV�RUJDQLVPHV�FRQFHUQpV��

��GH�SUpSDUHU� OHV�DSSHOV�G¶RIIUHV�� OHV�DGMXGLFDWLRQV�HW� OD�
FRQFOXVLRQ�GHV�PDUFKpV�SXEOLFV��

�� G¶DVVXUHU� OH� VHFUpWDULDW� GH� OD� FRPPLVVLRQ�
GpSDUWHPHQWDOH�GHV�PDUFKpV�SXEOLFV��

�� GH� GpYHORSSHU� O¶XWLOLVDWLRQ� GH� O¶RXWLO� LQIRUPDWLTXH� DX�
VHLQ�GX�PLQLVWqUH�

�� GH� YHLOOHU� j� O¶pODERUDWLRQ� HW� j� O¶H[pFXWLRQ� GX�
SURJUDPPH� GH� JHVWLRQ� GHV� DUFKLYHV� HW� GHV� GRFXPHQWV� GX�
PLQLVWqUH�HQ�FROODERUDWLRQ�DYHF�OHV�DUFKLYHV�QDWLRQDOHV��

�� G¶pWXGLHU� HW� G¶DVVXUHU� OH� VXLYL� GHV� TXHVWLRQV� HW� GHV�
GRVVLHUV� j� FDUDFWqUH� MXULGLTXH� TXL� OXL� VRQW� FRQILpV� SDU� OH�
PLQLVWUH��

��G¶pWXGLHU�HW�GH�VXLYUH�OH�FRQWHQWLHX[�GX�PLQLVWqUH��

$�FHW�HIIHW��HOOH�FRPSUHQG���

��� OD� VRXV�GLUHFWLRQ� GHV� DIIDLUHV� DGPLQLVWUDWLYHV� HW� GHV�
PpWKRGHV�TXL�FRPSUHQG���

��OH�VHUYLFH�GHV�DIIDLUHV�DGPLQLVWUDWLYHV��

�� OH� VHUYLFH� GH� O¶RUJDQLVDWLRQ�� GHV� PpWKRGHV� HW� GH�
O¶LQIRUPDWLTXH��

�� OH� VHUYLFH� GH� OD� JHVWLRQ� GHV� GRFXPHQWV� HW� GH� OD�
GRFXPHQWDWLRQ��

��� OD� VRXV�GLUHFWLRQ� GHV� DIIDLUHV� ILQDQFLqUHV� HW� GX�
PDWpULHO�TXL�FRPSUHQG���

��OH�VHUYLFH�GHV�DIIDLUHV�ILQDQFLqUHV��

��OH�VHUYLFH�GX�PDWpULHO�HW�GX�WUDQVSRUW��

��OH�VHUYLFH�GHV�PDUFKpV�SXEOLFV��

��� OD� VRXV�GLUHFWLRQ� GHV� DIIDLUHV� MXULGLTXHV� HW� GX�
FRQWHQWLHX[��

&+$3,75(�9�
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$UW�� ���� �� /D� GLUHFWLRQ� GHV� pWXGHV� HW� GH� OD� FRRSpUDWLRQ�
LQWHUQDWLRQDOH�HVW�FKDUJpH�QRWDPPHQW���

�� G¶HQWUHSUHQGUH� OHV� pWXGHV� HW� OHV� UHFKHUFKHV� GDQV� OHV�
GRPDLQHV�D\DQW�WUDLW�DX[�DFWLYLWpV�GX�PLQLVWqUH��

�� GH� FRQWULEXHU� j� O¶pODERUDWLRQ� GHV� SODQV� GH�
GpYHORSSHPHQW� UHODWLIV� DX[� VHFWHXUV� GX� WRXULVPH� HW� GX�
WKHUPDOLVPH�HW�GH�VXLYUH�OHXU�PLVH�HQ�RHXYUH��

�� GH� VXLYUH� OD� FRQMRQFWXUH� pFRQRPLTXH� QDWLRQDOH� HW�
LQWHUQDWLRQDOH�HW�VHV�LPSDFWV�VXU�OHV�VHFWHXUV�GX�WRXULVPH�HW�
GX�WKHUPDOLVPH��

��GH�FROOHFWHU�OHV�LQIRUPDWLRQV�SRXU�OD�FRQVWLWXWLRQ�G¶XQH�
EDVH�GH�GRQQpHV�SRUWDQW�VXU�OH�WRXULVPH�HW�OH�WKHUPDOLVPH��

�� G¶pWXGLHU� HW� GH� VXLYUH� OHV� TXHVWLRQV� D\DQW� WUDLW� j� OD�
FRRSpUDWLRQ� LQWHUQDWLRQDOH� HW� OHV� UHODWLRQV� H[WpULHXUHV�
LQWpUHVVDQW�OH�PLQLVWqUH�HW�OHV�pWDEOLVVHPHQWV�VRXV�WXWHOOH��



� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²����DR�W������ 1�����3DJH������

�� GH� FRRUGRQQHU� DYHF� OHV� DXWUHV� PLQLVWqUHV� HW� OHV�
RUJDQLVPHV�LQWHUQDWLRQDX[�HW�UpJLRQDX[�HQ�FH�TXL�FRQFHUQH�
OHV� TXHVWLRQV� HQWUDQW� GDQV� OH� GRPDLQH� GHV� DWWULEXWLRQV� GX�
PLQLVWqUH�GHV�pWDEOLVVHPHQWV�VRXV��WXWHOOH��

$�FHW�HIIHW��HOOH�FRPSUHQG���

���OD�VRXV�GLUHFWLRQ�GHV�pWXGHV�HW�GH�OD�SODQLILFDWLRQ�TXL�
FRPSUHQG���

��OH�VHUYLFH�GHV�pWXGHV��

��OH�VHUYLFH�GHV�VWDWLVWLTXHV�HW�GH�OD�SODQLILFDWLRQ��

��� OD�VRXV�GLUHFWLRQ�GH�OD�FRRSpUDWLRQ�LQWHUQDWLRQDOH�TXL�
FRPSUHQG���

��OH�VHUYLFH�GH�OD�FRRSpUDWLRQ�ELODWpUDOH��

�� OH� VHUYLFH� GH� OD� FRRSpUDWLRQ� DYHF� OHV� RUJDQLVPHV�
UpJLRQDX[�HW�LQWHUQDWLRQDX[��
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$UW�� ���� �� 6RQW� DEURJpHV� WRXWHV� OHV� GLVSRVLWLRQV�
DQWpULHXUHV� FRQWUDLUHV� DX� SUpVHQW� GpFUHW� HW� QRWDPPHQW� OH�
GpFUHW�Q������������GX���MXLQ������VXVYLVp��

$UW�� ���� �� /H� PLQLVWUH� GHV� ILQDQFHV� HW� OH� PLQLVWUH� GX�
WRXULVPH� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�
O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLOOHW�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

'pFUHW� Q�� ���������� GX� ��� MXLOOHW� ������ IL[DQW� OHV�
UqJOHV� G¶RUJDQLVDWLRQ�� GH� IRQFWLRQQHPHQW� DLQVL�
TXH� OHV� PRGDOLWpV� G¶LQWHUYHQWLRQ� GX� IRQGV� GH�
GpYHORSSHPHQW�GH�OD�FRPSpWLWLYLWp�GDQV�OH�VHFWHXU�
GX�WRXULVPH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�WRXULVPH��

9X� OD� ORL� Q�� ������ GX� �� GpFHPEUH� ������ SRUWDQW� ORL�
RUJDQLTXH� GX� EXGJHW�� HQVHPEOH� OHV� WH[WHV� VXEVpTXHQWV� TXL�
O¶RQW�PRGLILpH�HW�FRPSOpWpH�HW�QRWDPPHQW� OD� ORL�RUJDQLTXH�
Q���������GX����GpFHPEUH������HW� OD� ORL�RUJDQLTXH�Q�����
����GX����QRYHPEUH������HW�OD�ORL�RUJDQLTXH�Q����������GX�
���PDL�������

9X� OH� GpFUHW�ORL� Q�� ����� GX� �� RFWREUH� ������ UHODWLI� DX�
FRQWU{OH� GH� OD� JHVWLRQ� GHV� pWDEOLVVHPHQWV� GH� WRXULVPH�� WHO�
TXH�UDWLILp�SDU�OD�ORL�Q��������GX����QRYHPEUH�������

9X�OH�FRGH�GH�OD�FRPSWDELOLWp�SXEOLTXH�SURPXOJXp�SDU�OD�
ORL� Q�� ������ GX� ��� QRYHPEUH� ������ HQVHPEOH� OHV� WH[WHV�
VXEVpTXHQWV�TXL� O¶RQW�PRGLILpH�HW�FRPSOpWpH�HW�QRWDPPHQW�
OD�ORL�Q���������GX����GpFHPEUH������HW�OD�ORL�Q��������GX�
�� DYULO� ����� HW� OD� ORL� Q�� �������� GX� ��� GpFHPEUH� �����
SRUWDQW�ORL�GHV�ILQDQFHV�SRXU�O¶DQQpH�������

9X� OH� FRGH� G¶LQFLWDWLRQV� DX[� LQYHVWLVVHPHQWV� SURPXOJXp�
SDU�OD�ORL�Q���������GX����GpFHPEUH�������WHOOH�TXH�PRGLILpH�HW�
FRPSOpWpH� SDU� OHV� WH[WHV� VXEVpTXHQWV� HW� QRWDPPHQW� OD� ORL��
Q�������GX����MDQYLHU������HW�OD�ORL�Q����������GX����GpFHPEUH�
�����SRUWDQW�ORL�GHV�ILQDQFHV�SRXU�O¶DQQpH�������

9X� OD� ORL� Q�� ������ GX� ��� DYULO� ������ UHODWLYH� DX�
UHGUHVVHPHQW� GHV� HQWUHSULVHV� HQ� GLIILFXOWpV� pFRQRPLTXHV��
WHOOH�TXH�PRGLILpH�SDU�OD�ORL�Q��������GX����MXLOOHW������HW�OD�
ORL�Q����������GX����GpFHPEUH�������

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW� ORL�
GHV� ILQDQFHV� SRXU� O¶DQQpH� ����� HW� QRWDPPHQW� VHV� DUWLFOHV�
���� ��� HW� ���� WHOOH�TXH�PRGLILpH�HW� FRPSOpWpH�SDU� OD� ORL�Q��
��������GX� ��� GpFHPEUH� ������ SRUWDQW� ORL� GHV� ILQDQFHV�
SRXU�O¶DQQpH������HW�QRWDPPHQW�VHV�DUWLFOHV����HW�����

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������UHODWLI�DX�
FRQWU{OH�GHV�GpSHQVHV�SXEOLTXHV��

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ IL[DQW� OHV�
UqJOHV� G¶RUJDQLVDWLRQ�� GH� IRQFWLRQQHPHQW� DLQVL� TXH� OHV�
PRGDOLWpV� G¶LQWHUYHQWLRQ�GX� IRQGV�GH�GpYHORSSHPHQW�GH� OD�
FRPSpWLWLYLWp�GDQV�OH�VHFWHXU�GX�WRXULVPH��

9X�OH�GpFUHW�Q������������GX����MXLOOHW�������IL[DQW�OHV�
DWWULEXWLRQV�GX�WRXULVPH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� MXLOOHW� ������ SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GX�WRXULVPH��

9X� O¶DYLV� GX� PLQLVWUH� GX� GpYHORSSHPHQW� HW� GH� OD�
FRRSpUDWLRQ�LQWHUQDWLRQDOH��

9X�O¶DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���
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$UWLFOH� SUHPLHU�� �� /H� IRQGV� GH� GpYHORSSHPHQW� GH� OD�
FRPSpWLWLYLWp�GDQV�OH�VHFWHXU�GX�WRXULVPH�LQVWLWXp�SDU�O¶DUWLFOH�
���GH�OD�ORL�Q���������GX����GpFHPEUH������j�SRXU�REMHW�GH���

�� FRQWULEXHU� j� O¶HQULFKLVVHPHQW� GHV� SURJUDPPHV�
SXEOLFLWDLUHV� HW� SURPRWLRQQHOV� HQ� IDYHXU� GX� WRXULVPH�
WXQLVLHQ��

�� ILQDQFHU� OHV� DFWLRQV� SXEOLFLWDLUHV� DUUrWpHV� G¶XQ�
FRPPXQ�DFFRUG�DYHF�OHV�RUJDQLVDWLRQV�SURIHVVLRQQHOOHV��

�� ILQDQFHU� OHV� SULPHV� DFFRUGpHV� GDQV� OH� FDGUH� GX�
SURJUDPPH�GH�PLVH�j�QLYHDX�GHV�pWDEOLVVHPHQWV�K{WHOLHUV�DX�
WLWUH�GH�O¶pWXGH�GH�GLDJQRVWLF�HW�GHV�LQYHVWLVVHPHQWV��

�� ILQDQFHU� OHV� pWXGHV� VHFWRULHOOHV� HW� VWUDWpJLTXHV�
SURSRVpHV� SDU� OH� FRPLWp� GH� JHVWLRQ� GHV� SURJUDPPHV�
SXEOLFLWDLUHV� HW� SURPRWLRQQHOV� HW� OH� FRPLWp� GH� SLORWDJH� GX�
SURJUDPPH� GH�PLVH� j� QLYHDX� GHV� pWDEOLVVHPHQWV� K{WHOLHUV��
HW� G¶XQH� PDQLqUH� JpQpUDOH� WRXWH� DFWLRQ� YLVDQW� OD� PLVH� j�
QLYHDX�HW�OD�SURPRWLRQ�GX�VHFWHXU�GX�WRXULVPH��

$UW�������6RQW�DGPLV�j�VROOLFLWHU�OH�FRQFRXUV�GX�IRQGV�GH�
GpYHORSSHPHQW� GH� OD� FRPSpWLWLYLWp� GDQV� OH� VHFWHXU� GX�
WRXULVPH���

��O¶RIILFH�QDWLRQDO�GX�WRXULVPH�WXQLVLHQ���

��OHV�IpGpUDWLRQV�SURIHVVLRQQHOOHV�GX�WRXULVPH��

��OHV�pWDEOLVVHPHQWV�WRXULVWLTXHV��
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$UW�������/H�IRQGV�GH�GpYHORSSHPHQW�GH�OD�FRPSpWLWLYLWp�
GDQV�OH�VHFWHXU�GX�WRXULVPH�HVW�DOLPHQWp�SDU���

��OHV�UHVVRXUFHV�HW�WD[HV�SUpYXHV�SDU�OHV�DUWLFOHV����HW����
GH�OD�ORL�Q���������GX����GpFHPEUH������VXVYLVpH��

�� OHV� UHVVRXUFHV� SUpYXHV� SDU� O¶DUWLFOH� ��� GH� OD� ORL�����������
Q����������GX����GpFHPEUH������VXVYLVpH��

$UW�� ��� �� /HV� HQYHORSSHV� EXGJpWDLUHV� j� DOORXHU� DX[�
GLIIpUHQWHV� LQWHUYHQWLRQV� SUpYXHV� SDU� O¶DUWLFOH� SUHPLHU� GX�
SUpVHQW� GpFUHW� UHYrWHQW� XQ� FDUDFWqUH� pYDOXDWLI� HW� VRQW�
DUUrWpHV� DQQXHOOHPHQW� SDU� OH� PLQLVWUH� GHV� ILQDQFHV� VXU�
SURSRVLWLRQ�GX�PLQLVWUH�FKDUJp�GX�WRXULVPH��


